
OUTPUT OF STEEL !
'{\mm INCREASES !

Mate of Production Lust Week!
-Sises to Nearly KO.OOO.OM j

Gross ions u Year.

I'KOIH ( KHS OPTIMISTIC'!

Extent of Tinyins: in Anticipa¬
tion of Coal Strike Is Chief

T ncertainty.

'mrrtal /. 'Vitch to Tub New Tobk Hmalik
Pn-rar.rnuH, March 25..The rate of

teel in >t production in the last week
1 as*been between 29.000.000 and 30.000.000
, v tons a year, showing a slight gain
compared with the rate of three "'' ^rweeks ago, hut by no means a continu-
,nCe of the early weeks of the year.
Pertain large producers express confl¬
uence that they will be operating at a

much better rate in a month or six
weeks. basin* their prediction on the
,atn at which they are now booking
' The'chlef uncertainty in the steel sltu-
.ition at the moment is the exte"'
which recent buying of steel product

attributable to the impending coal
(like Some observers insist thi*t buy
r« have been anticipating their require¬

ments to %n extent and will be ess free
feuve's nfxt month. The mills insist
that they have been unable to trace an>
Important percentage of the recent bu>
in* to the coal strike. That there will
ho prolonged suspensions in moat if not
in all union mines is commonly helpedbut that coal will be scants adiff^,.matter entirely. The cont nued soften-
ing In the coal market in the last fort¬
night indicates that consumers have all
t ho stocks they desire.
St*cl demand is well varieffate J >

products by lines of consumption and
bv districts The product most in de¬
mand. relative to productive capaclts.

tin plate. At the other end of the
list stand plates. Railroad buying has
noticeably increased although orders
paced In the last week receive little
public fnention. Even the agricultural
implement trade has become a modest
'
On the whole steel prices show a stif¬

fening tendency. Bars, shapes and plates
lire practice llv at a minimum of V40
cents and 1.45 cents, and even 1.50 cents
is oc' -asionallv obtained. Nails are Arm
it $2.40. Sheets nre ¦predicted to ad¬
vance rather than to decline. Tubular
goods are fairly steady.

Foundry PI* Iron Steadier.

The foundry pig iron market has
beon growing steadier and is quotable
at the flat price of *19. furnace, against
a range of $18.75 to $19 recently Quoted.
All offerings at less than the higher
I'gure have been withdrawn and there
have been numerous small lot sales at
the full price. Basic remains at $18. to
which it recently advanced. Bessemer
has sold in small lots right along at
$19 50. furnace, and producers claim
there is no longer warrant for Including
$19 jit the price range, as the only trans¬
action at that figure occurred a long
time ago Thus the market is quotably
firmer all atviund. Demand In general
B rather light, but lias been Improving
from week to week, and there are heav¬
ier shipping ins.ructions against old con¬
tracts. Consequently merchant furnaces
are doing better. The market is quot¬
able as follows: Bessemer. $10.50; basic.
)i S : four lry. $19. These prices are f.
it. b. valley furnaces, freight to Pitts¬
burgh being $1.9ft.
There has been heavy buying of spot

and prompt furnace coke for the last
week or two, and all furnace cokc avail¬
able at $3.50 or slightly less was picked
ip. Buying of foundry coke has con¬
tinued good, the demand for several
weeks pa#t having been well ahead of
that at the beginning of the year, and
shows no *signs of tapering oft. It Is
understood that foundries have been
stocking coke, hut stock piles are small
at best, perhaps below formal. Opera-
iions at foundries have been increasing,
although at a slow rate. Prices show
the same range as formerly, according
to brand and quality. The coke market
is quotable as follows: Prompt furnace.
$3.50; contract furnace, $3.r>0 to $3.75.
and prompt foundry, $1.25 to $4.75. The
Increased stKYness in the coke market
is interesting in contrast to the failure
of the coal market to stiffen as we
approach the day for the suspensions In
union bituminous mines. Coal prices
have softened decidedly In this district.

Serb K.OOO Tons Sheet Bars.
Ar. Inquiry for 5,000 tons of sheet bar*

from a nenrby sheet mill and partial
purchases thereon for second quarter
.hlpment features the seml-flnlshed steel
rrsrl.et. A few other Inquiries for like
period deliveries are noted as coming
rom sheet makers who depend on out-
Id-- sources for their material and regu¬

lar specifications continue to be filed
vlth Hiich makers »s the Carnegie Steel
company. Notbln.*: lower than $29.
Pittsburgh or Youngstown. has developed
so f»r. .

...,V Hale of 500 tens of rerolllng billets
U noted, but most activity in billets
'-.¦.ems confined to those of forging qual¬
ity and $32, Pittsburgh, seems to he the
popular price No new demand for
dabs Is recorded, most buyers holding
out for concessions, stating that for
present market levels on finished prod-
¦i«?ts they cannot convert iilabs at a
profit at Pittsburgh base.
Wire rods for domestic trade are held

it ISft Pittsburgh,-and for exports lower
pries prevail, although nothing lower
than $35 has he»n heard rec ently Moat
demand is coming from abroad. al-
though a few rcgttlnr allotments are or-
dared out weeklv for domestic eonver-
Ion plants, which is true of skHp.
which Is quoted «t 1.4° 'o 1-W cents.
Pittsburgh. j"hee? consumers continue to buy
placement. hut purchasers are so numer-
mis that ntr:;r-gate tonnage coming to
the *wlirig interest >»nd the lndepen-
.«nt* is large. Buyers represent dlver-
Ifiad lines of manufacture, and are
widespread. Certain automobile buyers
again htiw* cme into the market for jlots up to "pOO tons. Little or no buying

¦j lone for future deliveries, and V. per
e».nt. of order* received are marked
rush or urged lo hn Shipped it« aoon as
po-sihtr Considerable blue annealed
sheet business Is developing, severs 1
jobbers coming Itsfiw 'lie market for fair
sited lots.

RUSSIAN Firas TO BE FREE, j
lint *<«»vlel Will Insist Newspaper*

Mnst lie >ii"IN<iinp«rll«».
Morrow, Sl irch 26..A fre* press Is

¦ nnouiK'eil as one of tha possibilities of
the near future. The Central Soviet
KxeoulK* Committee lits decided ihst
enneforlli all newspaper* must he ««lf-
inportii tf and must reorganlle on a
uslness basis <>r muH publication.
Under the old Soviet regime sll the

of newspapers were paid by
the tJovemritsiit,

Mll». l>l*z IN Oil V IB PI TP It K.
Mtttco ''ITT, Marrli I#..Tha widow

of f»en Poyflrlo Olas, Mexico's "grsnd
old President," Is said to h« organising
a company of her Parte friends te t»r»s
vee' for oil in the Htato of Vera Criu.
^nere Was has he«n a reside*! ef the
I'ranch capital rfnee hsr husband wert
lrto exile In 1911- /I '

i /

BONDS IN STOCK EXCHANGE
SATURDAY, MARCH 25. 1823.

1922. 1921.
Day's salfs $7,182,000 $7,241,000
Vear to date 1,188.796,000 726.381.000

RANGE OP LliiKKTY BONDS.
. Closing. Sales
Tiii Asked.Yipld. in $1,000. Op' n. High. Low.
87.74 3.62 134 3%s <1932-47) 9<96 97.90 97.78
CM0 P».3o 4.11 1st cv. -Is
97.*! 98.00 -.V> 2d 4h (1927-42)
98.20 98.30 4.3V 77 istcv. ¦»(1932-47) 9S.20 98.30 98.20

10 1st cv. 4V4"'K »<.:.« 9S.S9
98.02 9f06 4.40 634 2d nv. 4V«s (1927-42) 97.96 >8.10 I'.H

v*. 51 2d cv. 4'«s rcg 97.S2 :»7.S2 !»7.82
99.30 99.32 4.37 497 3d 4 '/« s (1928).,.. 99.32 99.40 99.28

2 3d 4 V4a reg *10 M9.20 99.12
98.50 99.50 lst-2d 4'as (1927-42)
9S.34 9*.36 4.39 587 4th 4V4« .1933-38).. 9fr..i0 98.40 98.26
100.76 100.80 3.99 382 Vie. 4:\is 1922-23».. 100.80 100.80 100,76

19 Vic. 434 reg 100.64 100.64 100.62
100.02 100.10 3.51 .. Vic. 8«*s (1922-23)

98.20
98.20
38.C
97. i-:
99.30
99.12

98.32
100.76 ..04
100.64 +.02

i.

Argentine 7»27|
It W*'
9 9934'
2 lOO

eo >s
loo

1 u«v
2 IOC
i o'i7S!
8. oo-V!

A rrentlne 9n 41
3 K212j
1 8

Pellrium fls 1911
rarvfpta
11 108
3 KI8I4

Hrlnlum THn 45
4 lOflUi
1 109
4 109U

pp|(rium ta 1021
3 108-%
i« irsia!
20 10.114:

Bergen 8s 1945
5 108
2 IORI3
9 108*

20 109
3 1091a
1 10934

Berne % 1945
5 113
4 114
2 116
fl 115U

Hcrdnaux fr> 1«
11 863*
2 801?
a «wg

25 ,8«ia
»ra*il % 1941
13 10.*>
7 IO434
4 105

Canada 29
8 100

Canada Sh 1021
2 987S

Canada fc 1931
2 07:i4

chile as 1929
receipts
2 1011a

chile 8s 1941
2 1037R
3..*. . .104
1 103 7a
2 104
2. lO-'i's
2 103la|
3 1037^

Chile H* 194(1;
recelnte

1 10378
4 10334

Chinese II K Ry
In 1951

.54
Chrtstlanla
sfta 194.1
us inn.Ts
0 looia
1 10034

Copenhagen
? f 5H.1 1945
2 fl013
fl 90%
6 0014
2 9078

24 91
Cuba 4Hh 1949

lft 78
Penmark IH 42
certificates
14 97U

...973fc
ft2 971a
30 97«8
1 67la
7 O7I4

FORE
Denmark iw

9 Ill
1 IIIU
is...1111^
2 113
1 11 11 4

Denmarx Muti
mt A I94H
8 1 lOVt
1 Illla

Denmark Muii
mt n i94«
a uo6«
1 .11034

Domlnlfau V A
5s lnss

i .90
Pinch Kant. Ind
S5-yr 1947
irculpts

1 94%
2 f>412
4 9411
1 941 -

1 0438
9 9412

Putch EastInd
«0-yr «s 1983
when Issued

1 947g
7 O.Mr
2..;.. .0434
9 047m
4 9434

!¦ rtnon 8r 194.1
53.
29

.107

.10034
1 107

rroch 7Hn 1941
11 10234
1ft 1027fi
10... . .103
2 .. 1027r
2 103
7 102la
3.. 102!j

ION.
iialy 6Hs "25

1 9378
1 M

Japan 2d 4 V^s 2j
28

891g
* HO
3 .00

Japan 3d 4H,* 25
30 891 g

Japan 2d 4s 1911
10 7434
2... 747s

Lyons #s 1914
3 Sfll3
6 k>;%
la- sfl'4

: *flia
ft8<S-<s
1 (-01 a

« 86Tg
4 8«la

Marseilles fls 54
4..... >oia
ft 8(W8
2 KHlg
2 song
13 8614

22 SHSg
3 saia

Mexico 5s 1951
17 fifiljl
2 S7
10 .... 87121
large
20. . ft3

.ft3ia
Mexico 4s 1954

3.. 4fl»8
47 461a
8 46%
2 4fl'U
9 47
la 4634

1 47
1 47U

Netherlands
f» 1972
receipt!
18 9418
2 94
13 9; i«

Norway Ss 194)
14.. ..112

Queensland
S t g 7* 19tl
r«rt 1 fleatan
2 1081a
I...V .IO8I4
1 lOMa
1. 1085*

t-'ueenKland
fn 1947
<<rtIdeaton
10 . .1001(4
17 100U

1 100)8
Rio Orundw do

Kill 8s 1940
fi .101
12 lona

Rio de Janolr<>
if i h iM'i
A 10234
1 1021a
1 10234

FsnP&uloStato
(8 1030
9 104
7.. 104U

8»n I'aulo City1
KS 19SJ

1 101V
1 1021h
2 102
7 IOI34!

seine 7s 1P42
1 9578[

24 95U
21, 95
1 9ftl4

10 95

Sweden (to 1939
1. .10014

1 0 1003d
11 .... 100%
10 10034
ft 101

59 10012
Swiss 8s 191J

3 110
1 1201a

10 12011
19 .120
12 iiiiia
10... ll'i!4

Toklo 5s 1952
72

United KlngUm
M-s 1922
24 ...10478
90 10434

1 nlled Klngdni
cv (Hi 1929
10. .105

1 1047r
4 105
ft 10-178
5 10434

10 10-1%
1 1047s

United Klngum
6Ws 1937

ft 100
10 0978
53 1 0
1 9H78

ftl 10O
1 9978

Cniguay 8k 194
8 100
5 IO8I4
1 10034
2 107

Zurich Km 1954
0 114
ft 1141a
1 11414

DOMES fIC.
Buf Roch & P
con 4Hb 1957
5 89

Bush Term tllu
1st. 6c 1960
2 80

'"(in arta North
20-yr Ta 1943

1 1107*
2 11013
4 110*8
3... Ill

10 90541 r'anada N arth
100I4| 1948

New York Cltr
4Hs Not 1957
5 105

damn Kjtn Co
c)t 4.i 104'
S 75

AJax Rubber
8a 1936

1 99*8
1 0934
5 907g

10 lOOlai
Amer Ar Onom
1Mb 1941

101

100U
1 100)8
2.. .» .100la

.10018
2 10114! Canada South
2 H 1% con A to 1961
1 IOH4 4 .9614
4 1013^ fan Pacific
3 1011a 4s perpetual

2.
2.
10
11.
ft...

.77%

.7734

.775®

.77.%
771,

1 1018.
1 lOllj
3 IOU4

Am S & KfV
lat A to 1947
10 SBls 2 77«b
5 ..... so Cent of Oeorcla
4 SOU, 10-yr c.» isn

Am Sucar Co! 1 08
«s 1937 8 08I4
13. .. 081t 1 08%
3 9slj Cent Leatinr
2 0«% MtillH
10 ONI.. 2 9ft?8
19 <>8ft* Central Pacific
2 OKla ref 4* 1949
1 0K6s 1 84
1 OKI;; C'hl-t * OhlO
3 9811 CV 6s 1948
7 08% 1 W

Am Tel A- Tel 8 87%
ct «k 1925 Chea ft Ohio
2 11414| tv 4V4J 19M
1. . . .114 7 H5%
f. 113%IClnn * Ohio

Am Tel ft Tel] Ken 4Ha 1992
cjt 1944 I. 84%

1 pftllsUTil ft Alton
1 *>«»4 Sfca 1090
2 '«% 3 4Mj
1 9ft 2 4.M4

Am Tel ft Tel ft 461j
clt 4s 1929 5 46
3 .. -SO Chi Bur ft Q

Am W W ft El 6s 1971

Cuba R li 10
7y,a spr A i.-
certlflcatee
2 102%
2 10234

Cuba R It Co
1st 5s 1962

1 801 g
8 801.1
3 SO
7 SOI4

Del * Hudson
con* 6s 1936
1. .. 933s

Del ft Hudson
lilt 4.Hs 192!
3 99%

Den ft Rio <1
l«tftref 6s 65
30 46la

Pes M ft Kt
1st 4s 1055
2 43
2 4#
2... 45

Detroit Edison
«* 194*
2. 10334
« *103
1 1023|

Detroit F, Ison
1st A ref 5s 40
8 1-1%

Det United ivV
ut con 4H«:
1. .77

col tr to 14
ft 74

Am Write Pap
lit 7-«a 1919
1 821a

Ann Arbor
1st 4a 1995

1. 671«
Armour ft Co

let 4Ha IMO
¦*. 8734
2 ... 877n
4 88

Atch T Ar S Fe
Ken 4s 1996
A 8713
3 87%

2 OflV
11 Oft%
A 9«7*,

Chi Bur ft Q
¦en 4a 1966
2 8714!
1 8714

Chi ft Eaat III
6s 1951
2 771 a

2ft .. ,7718
I. ...77l4

Chi Of, Weal
4a I9M

1 *0%
1 0034
2 HI

2 87% Chi Mil ft P 8d
4« 1949
3 0834!
3 «8T*
1 «9

Ohl Mil ft St P
CT 6a 1014
10 ftrt

1 ft**,
1 «A*4

(M Mil ft «t I'
CT 4Ha 191)

1 87ia
2 88
3 871a

Atch T ft H Ke
cv 4s 1951

1 7!)
2 8nia

Atl Coast l ine
lat 4n 1962

1 871,
Atl coaat. I.lne

I, ft N 4a 1962
5 80*8

Atlantic Fruit
7s 1034
0...

ft4%,
5 «4ia,
« 8434
ft ft4la'

Chi Mil A 8t, I':
. 30 ref A 4ha 20111

10 .30% 20 AO
:i 10 1 fts%
4 .107* A 58%

Atlantic RefRYi Ohl Mil ft ftt P
*H» 1921 <leb 4« 19.14
10 10334 12 591a
4.. 1*4 Chi Mil ft 8t P
1. 1o37a (en 4a 1919
3.. .104 45 7484

Powder, Chi Mil ft flt PAtlas
CT 7Ma 1914
2 lonij

rein 4s l»'»
721j

Baldwin Loco Chlc»*o A N W
lat 6a 1940 Ken 4a 1967
8 10014 40 841 a
2 UlO»t '"hlcano Br*

Baltimore ft O It* 6a I92T
6a 199a 1 80

1 on icwRlftP
5 08%, raf4a 1964

12 oa ft .. .7?
2 ... 0«4, 7 791*

Rall.lmnre ft <>! 1 79
ref A 6a 19«1 Chi HP 51 A O
9 81 deb 6a 1911

Baltimore A Ol 2:! ... 03%
cr 4l4a 1963 Ohl Dn Station
17 7a tat 4Ha A 1941
ft 788a" .1 9134
A. 781a, Chi ft W Jnd

Baltimore ft Ol con 4a 1962
1st 4a 1944 4 7Jla

ft 70 Ohlle 'V»pper
I. ...78% cr 7a 1916

Baltimore ». .' 1, 10134
pl«Vyi»2i 1 1016a

oi3«; v..tout

77.V,
Dlamd Mate'
sf 7Us 193?

1 .V 71a
1. v"73ii

duPonV EldeN
10-yr tiSt 1031
1 1C.' M
5 10«.
3 IO4I4
7 104't«
2. ...10tl4
ft i<»4ia

Duqneane I.t
1st (Is 1940
a 102

KIkIh Jolft F.aat
1st 6a 1941
3 9714

Erin est. 7s l"3n
ft . lOMs
2 IO4I4

Erie ct 4s A 53
4 391a

Krle lat en 4a 96
2 <Ul8
ft 01

Erla ct 4s D 53
1 43

Erie Ken 4s 19M
5 451a
5 4lftl4
5 4ftlj
7 45U
5 46

Erie A Jersey
lat fla 1966

1 85
Klsk Rubber

lat |tm 8s 1931
H 104
1 1C378
1 104
1 1087s

Kramerlcan I D
7Ha 1942
15 90

Oenl Elec Co
6e deb 1940
1 105

Ortyr TAB
m mi
13 99%
3 ooia
10 903a

Odyr T ft U
1>* as 1941
8.. .. ,1141a
ft 1141a
1. .11434

(.ranby *a l»2i
2 oiia

OmdTrtink Ry
Is 1949
7 1101a
ft 1101a
1 llOU

OrndTrunk Ry
6a 19M
8 ....102
10 101%

Oraat North Ry
7a A 1964
4 107%
2 107%
8 1071a
ft 107%
ft 107%
5 1071a
2. .107%

Gt North 6Ha 69
10 rtft%
58 Oft! a
2 Ofl%

C.teat North Ry
iKa 1961
3 66

Baltimore ft O
Pta ]r ft Mid
ref Uyi 1026
2 90

BalMmore A o
P I, II ft W V
raf 4a 1941
2 7814

B6lUlmore » O
« W 3H* 1»2'
3. 8OI4

Baltimore A o
TolA 0 4a 1964

I. ftft
7 ftdi*
1 .,. <10

Bell Tel of Pa
Ti >946
2 .107%
?... .1071a

Bel him Ht-eel
Ml I9M
S .80! a

Bra/I en Oop 61
coll Aa 1911

Chile fopK*
6a 1911
1 88ia
I 88%
1 m
I 8ft a

0 O r A flt. T.
ref to Her A J«
0 9oia
1 ... 00%
ft 901 a

O r c ft Nt 1,
deb 4 Ha 1961

i 90
C «' C ft 81, I.
Cairo 4a 14
3 841*

C<il ft Southern
eat 4Vt» 1916
12 871*

Col Oaa ft Klr
l.t to IM7
23 911a
stamped
A 02

,95%I Con (Isa N V
llkln Edlaon o<> l-yr rr « 7a 21
6« A 1944 7. ,.108

311* Of«tMoll<utlon
llkln Ed

B I960
3 101 "4
* 101

Itkln I'dlaonCol
7x D 1143
2..,, ,1071a,

HI. III n»|» Tr
7s 1921
10 7514
18,,,..75
1 7ftlj

Bfclya l't» Oas
..ti 6a Hp

1 08

fioal to I96fi
I *7

I'nlma Am He
1>9 etol Da II

1 ,10411
Cuba Cane 8n
ct dab 7a SO
3 MB
i. *ii#

14 83
0 83

stainre<l "'H
a 8.3

8'
.821*

Hoffman Mach
10 yr to 1012
8... 100

RurtsonA Man
1st IftrfA *a 67

ft 7 Jla
ft..... .7.>%:
10 70
3 78%

Rudaonft Man
ad1 lac 6e 67
5 ft0l4
2 M
10 ft014
14 ftO
3 «03*
ft ftOlj

111 Cent 6Hs *«
1 00

HI Cent 4a 1961
10 70%

1 70%
Illinois 8teel
deb <Ha INK
10 01
2 017*
1 <11
2 017*

fnal for En of
A(tr1 4l*i 1141
ft,,. .88

Intact* Bap T
la« ft rf 6* 64
l(» ftoi«
ft4 IMII4
2 <mi a
1 00U

21 10
registeredf «oi»

Int«ir4>oro Met,
4 Ha 1969
ST 14
10 ,, .141)
iert1flent<»
18 12
82 1134

Interna M *1
lat| <4t to 1941
8 Dftla
1 95%

Interna Paper! NY Krilson
5* B 1947
2 837.

fowa Central
1st 5a 1938

1. 751a
Iowa Central

4s 105J
1 39

Kan Ci Term
is 1000

.81

eHa 1941
14 10712
9 1073s

Reading; & I* *
RCA I 4s 1097
2 fU'4
8 84

1 10734 Hepub Ir At Sr*

Kelly Snr Tire
H f 8s 1031

1. lOOla^
Lackawanna S'

1st 6s 1923
2 991J.

I^ackawanna si'.
1st fw A K-SOl

1071®
1075s

a
1 1075#
1 1071'

NYOKI.H & 1*
5s 1948

n v oeVh > p
4s ;;«t>
Z.. ..81

N Y H A H
H«o to 1948

bn 1940
3 .'»334

107341 Rio Grp-.ido
Jutictn 5s 1939

811
F', U SK Ry
*M A 1951
3 7012
2 7014

s 1 70la
-6 70U
2 701 a
5 7018

fl8U St L I M A So
.0818

10...
L.acl«tt C»as Ltj

5s 1934

¦|41a N Y N H A 11
SHs 1954

_ 6 44
87U: N Y Railways

art] Inc 5s 1943
118 8

N Y Telephone adj to 1955

L H Ct M So'
deb 4» 1531

1 9114'N V Railways
4 91 1st 4s 1942
10 91®8 3. . .34
0 92 cert I fleat«w

l ake Sh A M Si 8
3Hs 1997
10 77U

LehlRh Valley
clt 6s 1928
6 102U

jjeh Val N Y
4 His 1940

1 . 9412
Lex A Kasteru

5s 1985
5 97

Liggett A MT
7s 1944

1 114
Lorlllard 1*
deb to 1951
8 .95 8... 92

Louis A Nash N V W A Bos

1929
1 7834

RtLiSK Ry
5k sor 11 19M
1 8l».;
1 8112

M L A S K Ry
to sor C 193 H

1 98I3
5 l>83i
1 90

Ft L A H K R R

(R ser A 1941
9 1027S
1 10234
1 1027*
3 10234

78U
./8
,7Hl4
.7812
.78U

8 1025(1 fit L A S K Ky
1 10234
3 10278

N Y Telephone
to 1949

104

lnc to 1980
8 021a

10 025s
10 #23a
1 «213

1 1041m; St L Southwest
10412

N Y Telephone
1st 4Ha 1939

NOA M «s 30
10 10334

Louis A Nash Nlau Fls Powr
IVw -41003
2 1021a;

1951
2 79

St P A Duluth
5s 31

I 991a
HtPAKC ShLu
4Hs 1941
12 78*4

rfAgn to 193-' Seaboard A L

4Ha 1948
1 423s

1 10258 Nor A
.102
Weati

to 1945

.1021a
Lou A Nash So

cv 8a 1939
6 1071a

1.

Monon 4s 1953: Sor A Went
4s 1998
1 87»8
1 87

Northern Par
D 1041

78ia
Manbat 4s 1990

2 «01*
16 BO

Market St Ry
con 5s 1924
5 8S1J
8 8884

885#,
1 88.34: Northern pac

lie* Pet of Del 4s l»9T
en la 1938 8 8*
2 ... .10312 Northern

497S
80
.4958
A L

4.
Seaboard
adj 5s 1949
2 19U
4 19lj
2 1914

105s

2 104
Mich Central
deb 4s 1929
2 00

Mldv Stl A Or
col to 1938
8 865*
1 801a
9 86114
S R«78
2 87

Mtlw Gas l4lht
4s 1927
10 .... 91

Minn A 8t L
4s 1946
2... 4012
4 4084

Minn A 8t. 1
ref 5s 1981

...39
M
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Developments in Silk Market
Chaotic.Xc\v Schedule

Not Satisfactory.

WMf'Klii? S

Cotton .Merchandise Stagnant
ami General Buying- Shows

No ( haiiffe.

The outstanding feature of a disap¬
pointing primary market condition in

in th"'".! Wa" tht' < ha°t,C c,eve|oPmtnt
the silk ,Uarket. Demand was fitful

77 °Urrent of P°M">llitle.s of j
eral l'roid K?iwk Workers 1,1 ^terson. Sev-

the clothing fT' Wh"° uns,>,tli'mont in

reached bv ths » T """ th" decision

itrtk- ¦..
001 sorters" union to

hiV
,0-morr°w because of wage cuts

; ;iUTh U?"; 'o unsettle condition.:
icular T .

c,08ed without par¬
ticular feature in men's or women's

nrd^;T7r The °n,-v ^Xen8«
that developed in yarn markets wis for
novelty dresft goods, but siapTe' line
goods were at low ebb. In knitted ends

IndTfair "trTPV tonP wa» evS
and a fair number of orders were on

and delivery

limit ,1
bUyi"ff- howevcr. was

e%;,Jence of a weak cotton
roods market was apparent In lack of

'(>ek01'n'r 11's in Sray goods during the

an LJ i" S Were Ilfe'e^ and !
r.ff temJe*>cy 'by the holders

to undp-sell market quotation* was
shown ihe developments in I,aw-
tenj>» were watched keenly with an eve

prodl|ctlon of percales and!
fa "ted and bleached goods. Fall River
sales were estimated at 12,000 pieces,
.V continued call for novelties and fan-

mtrJl'f9 Im6 f?aU're of wash fabrics
market. C,lnRhams. suitings and ratines
wore bought heavily. The situation In
the burlap market was decidedly en¬

couraging, heavyweight goods being on

large demand. Little improvement was

noted in the raw fur situation. Manufac- !
Hirers expressed themselves as frankly
disappointed with the amount of spring
business done, and the sum and sub¬
stance of the situation appears to be
that profitable business is impossible
at present prices.
Purclinalnir on P«P With i.aat

W«ek.

rcMv?h1.,,1C, Viewpo'nt of merchandising

"l:f,rnufacturcrs and whole-

no . I t0 cIear'"K house re¬

el?!^' ? W showed continued pur-
.hns'ng for spring sales by merchants
in northern and southern agricultural

ou°t the' Pui"cl,aHing a" a whole through-
- count ry was shown to he even

, .) !hRt of the Preceding week. In

higher
WaS reported as -"lightly

Considerable adverse comment In the
piece goods market was heard In the

fii'Mre' t
° the week be<"ause of the

v. -hi tl?.rn/,rt,tnHff 'eK's'atlon which
vm.ld tend to clear up the difficulty In

that the* ,
business. Announcement

£ hml T? schedule for the new tar-

irinnnL c !' adopted hy the Senate

l^.e °«mittee with the
laslc rate ftxed at 33 cents a pound.

relief°i tK00', lb^sl!0- wa« greeted with j-
n?, rri

t^ad<'. however, when made

^" u!r7 'y- Thnt rate was the one

demanded by the agricultural bloc on

itliv ^ k vW0#l growers and is not
Ilkel> to be changed In the Senate A
duty of 12 cents a pound was written on

carpet wools, but the proviso that if
in 'be manufacture of carpets. !>9

per cent of the duty should be refunded
was added.

J^ate development of piece goods bus¬
ies, for. spring trade is an indication,
according to some, that the market will
f pcrate on a hand to mouth basis for
n considerable time. Uncertainty is the
frcvalling note in the situation and even
urge factors apparently lack the cour¬

age of their convictions. The lack of
Interest In staples, and lines that are

the backbone of the Industry displayed
iVring the week Indicates that the
clothing market 1* on an opportunist
rasls. The unsettled condition in the
Chicago market is still believed to be at
the bottom of much of the adverse
coring business. A cettlement is ex¬

pected to be followed by a sudden in¬
crease in the volume of trade. Wor¬
steds still are In the nature of a drug
cn the market. Thete Is. however a

much more cheerful tone In wool suit-
Ings and fancy overcoatings. In fact,
the latter have been described as the
one bright spot of the whole situation.

T»T»fil» and NnTflttn Strong.

Despite frequent fWnt that staples
are bound to corns back there was little
Indication during the week that tweeds
and novelty roods were not as atronr
as ever. In the drewi roods division
the b\»lk of the business done was In

, thoso fabrics. Even those who have
discarded staple merchandise for nov¬
elty llnea admit that that class of roods
cannot maintain Ita supremacy. When
the demand will chanre Is a question
the answer to which appears to be any
one's ruees.
The Immediate demand business done

In knit roods last week was reported
as of rood volume, but very little was

reported «s done for fall roods. T-lrht
welrht knitted underwear for summer
was In rood demand and prices showed
slight advances frtrm last fall's openln*
quotations. The hosiery market waa
without particular feature. Sellers are

prcparlnr to leave for the road and
buylnr frr the moment Is confined to
fill in business. Tletter conditions In
knitted outerwear developed, perhaps,
than they did In any other line of knit¬
ted merchandlae. Althourh buylnr was

conftned to short term delivery, manu¬
facturers reported frequent reorders
a.nd liberal payments. There were no
|.»lce ehanres durlnr the week for wool,
cotton or artificial silks. Bathlnr suit
('emand continued to keep manufac-
turers operatlnr at capacity, 'out the
Opinion that Cosiness will herln to fall
off until the neanon when reordera to
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CLEARING HOUSE STATEMENT
Average Figures for Week Ended Saturday, March 25, 1922

MEMBERS OF FEDERAL RESERVE SYSTEM.

Dank* and Trust
Colllpuniut,.

Hank of N. V N. B. A
Ha nk of I he Manhat Co.
Mechanic*' \ Met. Nat..
Hank of America
Satlo'ial City.
< 'lien I' a National
Atlantic National.
Nat. Butchers* Drov.
American Kxch. Nat
.National Bank of Coin
i':(oin.
< 'hathi.m & I'k m. Nat..
11 a in. v i'i Nullo»*.i
< 'orn Exchange
Importers & Trail. Nat
National I'ark
East itiver National.
F irst National
lrviDK National
Continental.
< 'hast- National
Fifth Avenue
Coimnonweall h
(larfleld National

Iflli National
Heauoard National
foal and Iron Nat
Union Kxc.ii. N'at
Brooklyn Trust
Banners Trust

S. Mo rtgage h Trust..
Guaranty Trust
F idu»l ity-Internat.Trust.
( 'olui.ioia Trust
iVoplfM Trust
N e»» York Trust
Lincoln Trust
Metropolitan Trust
Nassau Nrat., Bklyn
Farmers l.oan Jk Trust..
l oliiii bla
Equ itable Trust

Loans, Dlsc'nts,
Investments,

etc.
A \ eragu

$30,914,000
I Iti.810.000
U8.8HW.000
54.9.IU.000

408.089.(MX)
733,000

iti.07:1.000
5,685.001)

0a.K0ti.00.>
o07.oao.ooj
22,403.000

13a.4ao.oot)
1 14,404.000
I7<>.424
33,240,00
I5M.763.000
13,480.000

247.75.1,000
183.0ti2.O00
0.824.OOO

325.884,000
2O.S72.0Oil
8.344.000
15.401.000
15.18.J.OIK)
50.SOU,000
I4.040.0IK)
15,599,000
33.851 .OOO

258,800,000
52,489.000

344,257,000
19,191.0(H)
78,009,00!)
38.an i .woo

132.900,000
21 .70S.OOO
31,687,000
15,202,090

121. 394,000
28,931,000
140,757.000

keserve with
Local

DepositoriesAverage
#3,089.00')
13,789,000
18,458,000
0,915.000
50.3! 9,000
13.553.003
2.00 t.00 >

551). (M»>
11.255.00 )
34.752.00.)
3.267.0)')
11.842.000
3.172.00!)

2! .558.000
3.392.000
17.131.000
1.384,001)

23.062.000
25.001.000
1.003,000

39.108.000
2.658.000
1.178.000
2.415.000
1,844.000
fi.355,000
1.574.000
2.207,000
4,077.000

29,943,000
(1,712.000

39,695,090
2,395,000
9,503.000
3,717,000
1(1,908,00 )
2,931,000
3.794,000

) 1.278.000
12.761.000
3,290,00O
19.876,000

jver
Demand
I 'eposlt.s
A\erase
S27.325.00)
97.479.00!)
139.013,000
52.020,00!)

(a)518,714,000
101.409.000
14.924.00)
3.899,01)0

82.752.OOJ
266.042.000
23,212.000
106.358.000
93.539.000
158.583,000
25,059.000
131,298,000
11.930.000

1 77.962,000
1S5.87 8.000

ti.l 16,000
306.923.000
20.41 1.000
8,734.000
15.100,000
13.230,000
47,190.000
12.171.001)
10,487.000
30.104.0IK)

(W241.354.0 >0
49.2/4.0 >0

(0)30(.245,00 )
18,207,000
72.793.00 )
30.894.000
122.603.000
20,604.000
28.233,000
12,650,000

id) 63.700,000
24.989.000

(e)170 ,908.000

Time
Deposit"
A \ era
$000,000

13.129.000
3.501.OIK)
1,172.OOO

39.504.000
2.544 .OOO
033.000
43.000

2.271.000
4,883 000
244,OOO

16,988.000

17,982.000
25,000

2,426.000
1,527.000

17.487,000
3.922.000

50.000
15,720,000

51,0JO
449,00 )
776.0 JO
532,00)
342.000

3.738.000
15.105,000
1.733.000

17,34 7,00)
701.000

4,154,000
1.296.00 )

2,216,0)0
600,000

1.219.000
317,'UJ

18.687.0J)
931. ) >0

6,15'J.u.))

Total .84.229.730,000 $62,217,000 1500,000,580 83,749.024.003 $221,594,00)

State Banks Not Members of Federal Reserve System.
Greenwich..
Bowery llank.
State

17,737,000
5.433,000

79,093.000

1 .597,000
028,000

3,245,000

1.702,0 J.)
307,000

1.991.000

. 17.00 ). )0 )
5,112.000

28.203,000

5>,0)
47.824,006

Total 8102,263.000 $5,470,000 S4.060.000 851,305.000 $47,S74j90()

Trust Companies Not Members of Federal Reserve System.
'Title Guaran. & Trust..
Law? ers 'Title <lt 'Trust.

Total
Grane total
Changes

47,339,000
24.007.000

3.370.000
1,050.000

.'10,002,000
16,030, JO

900.000
375,00 )

$72.000,OOO $2,098,000 $5,020,000 $40,092,000 $1,275,000
$4,403,909,000 $09,7*5.000 $500.072.000 53.84 7.021.000 $270,743,000
-f-$28.412.000 + 118,000 29,965,00J 31.362.000 + 4,965.000

Actual Condition on Friday.
Totals:
Members Fed. lies. Bk
State banks, not mem¬

bers of 1 eu. Kes. Bk
Trust < 'ompanles. not
n e.nbers Fed. Kes. 13k.

4,221,025,000

102,203,000
72,407.000

61.:: ,001 539.283.03J

5.530,000 3,832,000
2,112,000 5,056,000

3,731,102,0 )) 221,031.0 ) )

51.199.00J 47,026.030

4 7,105,000 1,270.000

Aggregate, 47 members.. $4,395,035,000 $68,987,000 $548,171,000 $3,831,466,000 $270,831,0)0

Actual Bank Condition.
** Changes for Week Ended Saturday, .March 25, 1922.

Kxcessreserve Dee. $1,589,000
Loans Dec. 10.978.000

Net oentand deposits Dec. 87,789,000
Net timedeposits Inc. 2.096.000
Cash in vault, Federal Reserve members Inc. 781,000
reserve of member banks in iteserve Hank Dec. 12,565,000
Reserve in own vaults, Statu banks, trust companies Inc. 163.000 i
Keserve in other depositories. .State banks, trust companies Dec. 542.000j
Circulation Dec. 12.000;

Aggregate reserve, $555,813,000 reserve re |uired, $508,241,080: excess reserve, $47,571,320.
Government deposits deducted In average statement: $82,442,000: In actual statement.

572,227,000. *

i "-tailed reports in average statement Include deposits In foreign brau^has: (a) $105,737,0)0 ;
(b) 813,219.000; ic) $100,320,000: ^di $107,000. (e) $23,978,000.

Balances earrle.i in foreign banks as rosarm against such deposits: (a) $20,616,0JJ; (b)
$885,o;M); IC) $16,266,000; ^d> $167.0J0: (e) $1,805,000.

Additional Bank and Trust Company Reports.
Institutions Clearing Through Members.Average Figures. .

For Week Kndei March 25, 1922.

Flanks.
Battery I'ark Nat
Colonial
Grace & Co. (W. K.).
Mutual
New Netherlaml
Vork vi lie
W ashington Heights.

1 xinns.
$10,295,100
17.350.000
5,288.000
1O.09A,OOO
7.139,000

18,203,018)
3.807,OOO

Cash.
$148,700
2,192.0!*)

22,105
253.000
183,000
424.OOO
472.000

Keserve
Deposits in
N. V. ami
Elsewhere.

$1 .289.00!)
1,473.00!)
308.549

1.717.000
1.242.000
1.890.000
278,000

Deposits
with Banks
and Trust
Companies.
$782,100

1.175.031

Gross
Deposits.

$10,552,200
19.338.000
4.883,509
12.594,000
7,764.000
19.892,000
4.041,000

Institutions Not in Clearing House.National and State Banka.
Bank of Europe
Itauk of I nllci States
Broadway Central.. .

Bronx Borough
Bryant I'ark
Chelsea Exchange
Cosn opnlltan
Gothac Nat
Mercantile Nat
Harriinan Nat
labile Nat
Twenty-third Ward...

$0,318,797
31.43 7,700
2.920.500
4.101,597
2.086.900
7,768,000
3.256,200

15,565,000
11.041.000
32,462.000
78.492,IKK)
5.571.000

$055,965
673.700
423.900
235.508
227,700
880,000
28.900

337.000
164,800
713,000

1.272,000
384,300

$335,325
3.099.700
347.050
315.294
229.700
312.001
184,300

2,219,00 )
2.100,000
4.305.000
5.004,000
025.200

2.241.400
5.000

250,000
743,000
221,000

1.513.000
2.800.000

25.000

$6,811
36,000
3.309
4,460
2,183
7,313,
3.425
14.745
18.141
38.991
73.425
0.300

.363

.400

.700

.736

.700
000
.400
.000
.ooo
.000
.005
.500

Trust Companies.Average Figure*.
American
Central Union
Coiun ercla I
Empire
Fulton
Hudson
N. V. Life Ins. & Trust
United States

$10,013,402
182,210.000

6.7<>6.tM>0
43.142.500
8.844.4IH)
0.380,300
25,685.200
00.011.303

$613,857
22.429.OOO

612,OOO
2,757,100
1,307,900
476,300

1.799,700
4.033,333

$2,305,545
6.092.000
370.000

3.714,800
132.500
934.800
932.500

5,444.270

$5,074
1.741.000

41,000
1.926,400

96,700

$16,782,326
188,256.000

7.298,000
40.824.100
9,078,400
0,458.700

36.455,000
51.834.335

$20,729,000('ash Includes deposits with Federal Keserve Bank: Central Union Trust Co.,
Empire Trust Co.. $1,624,500, Fulton Trust Co.. $1,201,000.

Condensed Report by State Banking Department.
Summary of State bsnks and trust companies In Creator New York not Included in Clearing

House statement..
Loans, discounts. Investments, 4c $617,060,300

(.old 5.717.600
Currency and hank notes 15,238.700
Deposits with Federal Keserve Bankof New York 49,804.800
Total deposits 639,494,400
Do.Eliminating amounts due from reserve depositaries and
from other banks and trust companies in New Vorlc city and
United State* deposits 598,118.800

RESERVE.
. State Banks

Cash invault $25,927,900
Deposits In banks and trust companies 8.404.300

Dec. $4,386,800
Dec. 15.300
Inc. 208.300
Dec. 3,032.200
Dec. 11.915,800

Dec. 5.725.500

P. O.
15.82
5.13

Trust Cos.
$44,881,200
20.419.00n

Total $34 332,200.. 20.95 $65,250,200 20.02
Aggregate reserve on deposits $99,582,400 Dec. $6,404,300
Per cent, of legal reserve ao. 3

fill in depleted stocks will be placed, la
cn. prevails. The knitted neckwear
situation was steady.with demand con¬

tinuing from the West.while Eastern
sections reported a alight, falling off In
sales. The ribbon trade was without
feature, buying being confined to im¬
mediate needs.
Trade reviews eharacterl*e general

luslness conditions as Irregular. Al¬
though there are Indications of Improve¬
ment In the Jobbing trade, due to sea¬

sonal demand, there are other instances
of seasonal backwardness in several
Industries. Wholesale prices, according
to Pun's, showed thirty-eight deollnee
snd twenty-eight advance®. Spring
Jobbing and retail trade, largely in
wearing apparel, shoes and millinery
and other seasonal goods, continue their
cautious improvement. Most activity,
however, la atlll noted in Middle West¬
ern markets.

PRODUCE.
Arri.K^-Ktn*. hbl., »!i.M)®7.!M>: Albarta

Pippin, IR®10; Manitoba, naldwln,
|V(|S. Wagener, f."0"; Northern Spy,
10; Hen Da via. Russet, ordi¬
nary, ungraded, *.Vq\',.M>; Newtown T'lppln,
Weatern, box. fj Jonathan, H. bo\.
S3.5AC3flft; Mcintosh, (1.3(19:1.90: Wlneaap,
I2.:if>0T4«5": Spltaenherg, 92.23^4; Home
Beauty, $211 t. Iiellrlnua, I2.2S91.
BEAN*.Marrow, clioloa, domeaile, 100

lb*., pea, *7; medium, $T: Ko
tenn*hl. red kidney, (*; Imperial,
fflTiO; «hlte kldnev, »10.
ni TTKR-<'reamery, higher than exlra*.

nTViW.HIr.; e*tra*. O'J »«rf, ,17r., finite, .TV?t
*1!V -: aaronda, .'t.'ilj,'l lV4r\; lo» er grailea, :t(VfT
TJ'V.; ''entrallfed, ,ara. 0O wore, ,'tOr SO
acore, .W^'ffTi'Ac.; a* arnre, I! »VSf®5c.: to
87 arore H.Tjf.ftvic.; unaalted, higher than
extraa, 8B<f3nHe.; extra*. 02 aenre, ;
flral*. !W*BS7V4e ! seconds, nS#:i5o.: lower
grade*. ,1(V®32\4r.; held or atnrnge, extra*,
S.V".: flrat*, n3Hitr.14<4«M aecond*. 2flflt!l2i
Htiite, dairy, tub*, finest, niMl.WVto.: goml to
prime, 34w3Aytc.| common to fair, 3SV.H.1C.;
Indie*, current make, extra*, 27VWf2»r.;
flrats, 2t%.f|2.V,i'.; *erond*. 22'4'8'C.Tc lower
grades. 20®22o. ; packing atock, current
make, So. I, 33e.: V»>. 2, 22c*.: lower graded,
1 Hit 21c
I'HRKSR New Vork Htate, flat*, hold ape-

rial*, 34T3.V.; fresh aperlala, 20i,lf2li". |
average run, fresh, 20ff20^r Rtate, twins,
held epeelala, 2.1HT2I.'. freah apoolala, 21c, I
a vera a a run. 3A*r2fttyt.| Wisconsin, dmihla
dnlalea, colored, fancy. 2:W24c.; alnaW
dslaiea, colored, fancy, Young
America*. 2.lH<J24efMMiH.Vraah gathered, extraa, doaen,
»Hc, | atomgo packed. extra flrata, SIWi
2*Sr.| flr*ta, tn'^MTHe. regular parked,
extra flrata, ?f»V,1M!7^vI flr*t«, 2i't4l2nc
second*, B4c. trad* .'Baa, 2.1«J4n. i dlnlea,
remilar packed, No. I, 5!liV\l No. y. and
poorer, 2U4ir38e.| .-hack*, fair til choice,
drv, 2l'Vir22Wc,; New Jersey, hennery,
uhltea, candled, extraa, !l7o,s unrandled, ex-
traa. .'itl.lRc.; nearby and nearby Waaisrn,
hennery, white*, average extra*. Mr e»
trn flrata. IKMNWo.i flrata, tfttMle. neartiv
gathered whltea, flrata to extra flrata, HI#
.13'.! under i;rada«, SfMraTo.i pullet egs*.
aftfaO",: l'aelfle coaat, white*. flr*i* to r»-
traa, IftUjMfle,; tinder grade*, 27*t20c,| pul-
leta, 3.'>ft3fle,; other Weatern and Southern,
(fathered whltea, MMt.KV. nearby and nearbyWeatern. hennery, lirown, estea HO..,; nearby
brown and mixed color*, gathered eatraa,
?oi^r ftr*t* to ertra ffrat*. ZMtiVAr.:

duck eggs, Baltimore. Maryland and Vir¬
ginia, StVgrflOc.; Western and prime South¬
ern. .V.; far Southern, good to prime,
-,fyg.-.2c gooa* eggs. «1 2591.50.
POTATOK8.Maine. 180 lbs., $3.5094; IBS

lhs., |3®).S25; Slate, 180 lbs., 93.5003 SO.
Htate and Maine, 150 lb«., $2.75®?!; Jersey.
100 lbs., 91.5092, I^ing Island, hbl., 9404.90;
Virginia, second crop, 92.8303; Bermuda,
bbl., *<V(i 14. Florida, $8«in; 150 lb. sack,
93.50tf?7.50; sweets, Jersey, basket, $1 7ua
. .75; Delaware and Maryland, $1.75; Vir¬
ginia, hbl.. 91-80O8.60; yams, Virginia, bbl
ll.50Ji3.S5, Georgia, basket, $1.75; Tennes
ste, basket, fl .2591.37.
POll.TRY, »RESSKI> CHH KENS.Froien.

broilers, 270 43c.; fryers, 270 32c.; roasters,
27037c.; fresh stags, 20027c.; fowls, fresh
Western, boxes. 2S0Stc.; bbls dry, 29099c.;
frozen, 922033c.. old cocks, fresh. 'J0®25r
frottn, 200 25c.; capons, Jermy, frnah, 40<fi
50o.; Western, froaen, SStHSc. Turkeys,
fresh, best. 4204410.; froaen. No. 1, 470 51c
poor to good, S5046C.; old toms, JK>042c
old hens, 40048c. Ducks, frozen, I<ong
Island, 300 32c.: Western. 20028c. Orese,
froien, Western, 16#90c flquabs, fresh,
white, dozen, f.Vffll.Bo.
POri.TRY, I.rVB-EXPRns.e: Fowls. 27928c.; chickens, 28<982c>' broiler*, 80085c

capons, R5940c. Turkeys. 35®40c Ducks.
.12985c.: Ixing Island, spring, 3"938c Mus¬
covy, 17c. G«««e, 1P®22<- Swans, 10c.
Guineas, pair, 70c, Pigeons, pair. H5®75<\tlabbita, lb., 25988c.

LIT* STOCK ASrn MKAT PRICK*.
Common to prime ttaers, 100 lbs. $5 509 8.8<i
Common to choice bulla, 100 )»s. 3.50® B.50
Common to choice cows, 100 lbs. 1.500 5,2:.
Common to prime veala. 100 lhs. sons 18.00
Common to prime ewea. 100 lbs.. 4 500 8.01
i'«mmon to prime Iambs, 100 lbs 11.0(V®18.6I>
Tilva hogs, 100 lhs in.7S4ll.B0
Dressed beef, ateer sides, lb IHfS 15
City dressed veals, lb ,;o
Dressed mutton, lb ii^ 14
I tressed wethers, lb 1g«f ,jn
Dressed lambs, city, lb 2fl9 ,32

PORTUGUESE REVOLT
AGAINST LIVING COSTS

Lisso.v, Mar. 25..Over K.00O persona
nf various clsssefc took part In a dem¬
onstration In Oporto In a peaceable pro¬
test against the high price of llvln*. Tt
le said that the same thing will he done
I ere, as the present situation la unten¬
able not alone to the poorer people,
some of whom are said to he literally
«lyInge of starvation, but also to many
rf the middle classea,

Prices nro sonrlnir from day to day
end some of the Indespensahle neccs-

i'a.ties of life nro becoming Inaccessible
to any hut the rich. Codfish, once the
staple food of the people, Is now a. lux¬
ury only obtainable by the wealthy.
No official measures linve any effect

on the maneuvera of proflteera, The
unprecedented fall of evchnnve la con-
e'dererl sufficient excuse for exer.vonn to
r.dvnnce the prices as they think fit. At
iui economic congress held at (Vilmbra,
the Minister of Finances said the eoo-
t.omle conditions of ibe oountry could
he improved only by obtaining a foreign
tmn.

*innl Bids Arc Around Low of
Day »t 1 fo 7 Points Loss
Than Friday's Close.

Hie cotton market was little changed
,\cs erday in what was probably this
year s dullest short session. After

S;;:1 «.» »»«

sign of fi.,f . was not th<! slightest
'he end of

1 the beKlnnlnS to

around the £' ? "i fi"al bl,1s bein*

«»» PrZ^'.^r-""POtaUh-,

E&SsrsssSS
Marshall FieldVcT^tTt'eMh °/ P'eCeS

«.** whJli.C,dKIStiSt ofrrdry
proodH was somewhat loss th-tn # *1

correspondirg: week of 1921 i

"a* rrenerally clear ensi .f .i

ers'1' bllt.ITmn-v Naders looked for show-

^ S/'nd*>- In central portion^
ui« br.it it was cloudy and unset t1»4

,tT,.fo4v'r,%d
incentive in^u-^^rkeTwUh which^'he
from ,v.H

f^theXya" m°nth" madC their

Thr local spnr market was riulet net

The Vow Orta
17 85 r',?ntK for midling.

- 18\n t
markPt was "nchanwd

6-nO cents, its sales were 4 72 bales.
Range of prices:

Onoi TJ i«V r
TPrevioim

3$ :::::¦ i?g :.«: ;:T^
JS:S jig {«*77 |

January .. ir,ao ,«.M 1(,^ {«;«»» }«.£
VIENNA GIRLS WARNED
OF U. S. MARRIAGE ADS

Paper Tells of Several Alleged
Cases of Deception.

View*, March 85.Vienna girls »r,.

rial** Wa,rned not t0 bp '"'"led bv mar-

Hnfr advprtlsements from America
Half a dozen alleged cases of deception

z/2i z«°r, i
«mm * "! a fcw out of hundreds" in

AmericaAto maanrryWOrnen have K°"c toi

ter^of ^"hir^offlcUr'^wh^anawered'an
advertisement in a Vienna paper Ratine
that an engineer in Chicago desired o

a Pretty educated Viennese In o-!
man the word engineer elwa"m"»?a'
S£a' tmC and "-er'appSS'tS

S,le found the '^n

. t. work,?r- He soon lost. M,
Job and the girl's parents had to «a< ri
flee even their household goods to send
her money to return.

ihAn°ther1lnst«nce is recited in which
the advertisement contained the phrase
An American (dark, wishes to mnrrv

negro.
prosPect1ve bridegroom wa, .

m«LI»"n!.iy' the paper, the advertise¬
ments describe the man as earnfnJ
many million crowns o month, which the
woman finds to mean vlrtua ly nothing
In American standards.

noming

SCHOOLMASTER, BO. |-E\MO\KD.
Gbnbva. March 25.."Papa'' Mal«s

mlsteT inThT"^ thp *.'«« -chool.'
master in the world on the artiv* ir.»

has Just retired on his well earned pen

r'aVr*?" 9° ^ He h»" »

teacher for seventy years and was ab¬
sent from his desk only for twelve davx
through illness during that long period.

Families That Never Sought
Help Before Big Factor in

Charity Increase.

One out of every six persons In NW
York city was aided in some way by the
Salvation Army during the past year,
according to the annual report by Lieut-
Col. A. E. Kimball, made public yester¬
day at Salvation Army headquarters
at 122 Wes*. Fourteenth street. The re¬

port serves as a basis for the cltywide .

appeal which the Army will make May
1 to 10 to raise $500,000 to continue Its
program in New York.
Increase in demands made upon the

organization for help are evidenced bv ,

the fact that 696 new families, represent¬
ing 2,912 persons, were added to the
Army's Manhattan register last year.
None of them had ever asked for aid
before. The families ' represent more
than twenty nationalities and include
members of practically every Protestant

^

denomination as well as Roman Cathn-
lies and members of the Jewish fullh.
The relief work is non-sectarian.
All applicants for help are referred

through the Social Service Exchange in ^order to avoid duplication of effon i> .

other organizations. In cases where
families are not known to other organi¬
zations they are officially recorded 'a
being in the care of the Salvation Army. ,,A staff of Investigators doea extensive
home visiting in order to keep in close
touch with applicants for relief aiul a
careful tabulation is made of all cases.'
In 1921. according to the report, n total
of 1.491 hours was spent in investigatlon
in New York city and 6,450 families were
Interviewed.

During the summer of 1921 - > n- ?

pounds of free ice were given out ?' d
during the winter months coal ou l:?n-
dline wood was distributed. Furniture
and clothing also is given in --Hse of
need and nearly 2.000 families, with :>n
average of five to a family, receive*
groceries and milk- The Salvation At n..
sometimes pays the rent in exception:! 1
eases when the destitute family Is with¬
out resources. Approximately 300 fam¬
ilies were helped in this way in 'he
course of the year. -

Temporary relief given individua l is
an equally important phase of the
Army's activities. The meals furnished
during 1921 totaled more than 2B6.00'». In
addition, approximately 6,000 persons
received free lodging arid hundreds more
were given shoes and clothing. The
service rendered by the Army ever, ex¬
tends to supplying carfare. 3.82R hemg ,

furnished with local transportation.
During the past year employment w:>a
obtained for 13.140 men and for 1,21o
women. Approximately fiO per cent,
of the applicants were ex-service men
and 9,048 former soldiers and sailors
were placed in Jobs in the twelve months ,'
ended December 31 last.
Summer outings for mothers and chil¬

dren of the poorer quarters of the city
constitute an important phase of the .

Army's program of service. The report
shows thnt more than 100 mothers were .

helped in this way last year and a total
of 1.522 children.

ARMENIANS HONOR BRYCE.
Constnntlnoiile t oiiiinnntty ITold*
Memorial Service* for Vlsronnt.
CoN"staNTl.vorLK. March 25..The Ar¬

menian community here held an Impos¬
ing memorial service for the late "V U-
count James Bryce. former British Am¬
bassador to the United States.

Tributes of affection were paid to h's
memory by the Patriarch. Mgr. ^aven.who officiated and who declared thnt
I.ord Bryce had been to Armenians a
wise counsellor and true fcufde. a most
1'evoted and unfailing friend. He de¬
clared that Armenians all over the world
held his memory in affection and felt
berrav»'. as by the death of a national
ber.Hactor.

BID AND ASKED QUOTATIONS
X. Y. STOCK EXCHANGE Ql OTATIONS.
To the following prices .accrued Interest

la to be added:
FOREIGN GOVERNMENT AND MUNICI¬

PAL BONDS.

'45...
Bid.

.. 82Vj
103*
10'.t

..108
.1011%

Argentina Intern. St
Belgian 8 yr. 9s
Belgian 7%s, '46
Belgian 8s, *45
Bergen 8a, '45
Hern 8». '45 11»%
Bordeaux 6s, '84.. 86*
Brazil 8e. '41 104~»
Canada 5s. '28 B#?s
Canada 8%s, 29 »i.
< anada 5s. '31 97*
GhllO 8s, '41 108%
Chile 8s. '28 101%
Chriatianla Sr. '45 100%
Copenhagen 6%s, '44 HI
Cuba Extern lis, '44 8V
Cuba Extern. 8* sar. A, '14 86%
Cuba Extern. 4%s, "49 77
Denmark 8a, '45 Ill'*
Denmark 8s A, '48 111%
Denmark 8s B, '46 Ill',
Denmark 8s, '42 974
Dutch East Indies fts, "47 94%
Framerlcan Industrial Develop.. 99
France 7%a, '41
France 8s. "46
Italy 5 yr. 6%s 93%
.lapan 4s strlg. loan, "31 74%
Japan 4%s at rig. loan, '25 80',
Japan 4%s 2d aer.. '25 89%
Lyons 15 yr. 8s, '84... sflH

.102*
lOflH

Marseilles 15 yr. 8s. '35
Mexico Exter. gold 4s, '54...
Mexico Exter. strlg. 3s, '45.
Mexlca Irrigation 4%s, '46.
Norway 8s, '40
Queensland Be, '47
Queensland 7a, '41
Rio de Janeiro 8a, '46
San Domingo Be. '58........
San Paulo 8s. '38
Sweden 8a, '89
Switzerland 8s, '40
Toklo 5s
Uruguay 8s, '48
Zurich 8s, '48.
United Kingdom 5%a. '22...
United Kingdom 5%s. '2# ...

United Kingdom 5%s, 'ST
Netherlands
Han Paulo 8s
Paris Lyons Med. R. R 6s

UNITED STATES GOVERNMENT BONL'S.
Bid. Aek.| Mid. Ail.

2a 103% .. 2a P 'Sfi f.lMii ..

2a 10S'» .. 2s P '38 r.103*
4a r 1051* .. 2s P '38 c.loaV
4a e 10*'4 .. |3» P r 83
2a P "88 r .108)4 J» P c 88
2a P '38 c.108% .. P I 4s '38 80*

88*
47V*
57V,
U%
112
100%
108'*
.102%
90

.104

.100'i

.118',
71

108'j
114
I'M*
104%
1>9%
1'4

..101*
8,'|

Ask.
83%

103 Vs
109*
108*

lia*
86%
103

100
Its".

108'it
101*
110
92
lit)

78%

97*
94",
99>.
102%
107
94
74*
00
89*
86%
86%
47*
88*
85

loo*
108*
103
90%

104'j
.101
lilt
72*
H4'*
104%
105%
ItSI
#4%
102%
S3',

Closing prlpaa of atorks lu which there
were no transactions yeeterOny:

Bid.
Adv R pf,, 44it
Alaska Jun I
A A Cable. 107
Al Oh M pf 9114
Allied Q pf.lopp
Amal H 1st ..

A Rk Note MU
Pf.... 52%

A Reef R pf mi
Am Hk flh 58

.
<.« Pf....l03
Am Oan pf.ioi
Am O Fpf,ii7ii
Am Ice pf, no
A I.a Fran j I*
Am I.ln pf, 5d*
A Loco pfllrt
Am M * c 1.1
Am rind pf.j|«
AtnH Wee a an
dopf n., 8.i

A flFdy pf P4
A Hnilff pf H4
Am Siigpf, (i-i-
A SumT pf no
Am Tob pr.loisi
Awww net, 2*

A Wlv. pf ooii
A Wool pf.lOfl
Am Kino pf 37
Ann Arhor 18
Art Metals in*
A Pr»n fpf en<J

Aak.
47
1*

110
98

110
68
tW'4
53%
75
r.9
107*
10'J
119
81
11%
58%
117
15%
no
100
95
100
98%
rt.'i

102
88*
80
9'J
107
»%
;at

Bid.
do 2d pf. 80*

Ahso Oil,, ,102%
At lilt * A 2*
At Refln.,,910
Auto Hales 5
do pf.. ,. 14

Maid L pf 106*
H * O pf.. 55%
Barnet Lth 40
do pf, ... 89

RarnwlallA 28
do B 85

Heth H 8* 108
Booth!'' Ipf 50
Rk Edison,102
Mk ITn (Sas llOVi
Brown 8h. 45
do pf,... 89

Rmngwlok, 3%
liuf * Baa. 78%
do pf.,., 46

Buf R * P 50
do pf..,, 80

Br Rmp HI I 8%
do td pf. 19*

HurnsB p p ,,

Bush Term ,,

do Pld pf 90
Butterlrk,, 81%
rial A Aria 59
Oal Paoh,,, T8
aai Pe« pf. m
Can Pmtth 51
C8-e r' ... T5

Aak.
51

10(1
2*

950
8

18
108*
56
45
96
30
26

113
88

1 or.
n

85

80
84
10
22

117
10O
92*
81%
80

S3

Bid.
Case Plow. 4%
CRRofNJ. 180
Cert V Ipf 88%
do 2d pf.

Chi Pneti T 68
C St P t O 60
do pf.. 85

CRI*P8*. 7S',
CCCAStL.. 63%
do pf R6V,

CI Peafeody 5.3%
do pf 91H

Col FA I. 29%
do pf.... 95

Col * To 46
do 1st pf 60
do 2d pf. 54

ColGrph pf >3%
Con Cigar. 24
do pf ."2

ConCan pf.102',
<'nrn P pf .11"
Crex t.'iirp.. #0
Cru sti pf. 83
Cub A S pf 881,:.
Pel * Hud.114
Pc Boers.. 17'.
DMre pf .. 70
!>et Kdlaon.106
Itet A Mack 25
net United. 62.
Pul 88 » A 3%
do pf.... «

P.nham pf *0
15lk Horn F 20t<
do pf.... 35',

Enter Bi'ftii. 8
do pf..., 81

Emit .T pf. losir.
F»d MAS !»
do pf... 38
Fm PL pf 03%
Fairbanks.. 15
Fisher Bv..lO«%
do pf....l03

Gn Asph pf 90
Oen Cigars
do ilen pf HR%

CM11 E!e<. 153
an A Tank
(lei Mot pf 75
tllllllatid pf 7J
Ouan Hu* 12
Greene C... X6'4
tiUlf MAM. 0%
Glf Pi 1 pf 87't
Har\eat pf.llO'i
la t man 98
Hendee M.. 17'-
Hydrati 8tl 7'4
111 Cent. ...101%
Indian Ref. 6*
do pf

hit Nlflk pf 72V4
Int Pap pf. 78
Int Salt.. 50
(OTra Cent. 7
Jones Tes 88',
Itan C S pf 55%
Kayser 91
do 1st pf.115

KSpT6* pf T4%
do 8»t. 97

Kel Whl Pf 09
Ke ) i DM « '

do pf.... 25
Urge SS pf.lOH
Krea# S H. 70
do pf 100

L*c|ede G.. 60%
L F * W 16
do nf. .. 83%

!,««> Tire 32%
Llg*M pf .112*
do R 150

Lima L pf. 105%
l.orll pf.. .113
l^ae-Wlles 87%
do 1st pf. 97%
do 2d pf. 105

Macksr ... 81
de pf.,. 6"

Mallln'n pf 69*
Man Sh pf,102'«
Manatl Rug (4
do pf,.,. 78%

Mkt 8 H 5p 12
Math Alh., .32%
MayPH of..105
Ma* Mot A 50
do B.,., 18%
do 04..... 1
do 1 p rt 5
do I p ot 2

M«* Pet pf 88
Mloh Con*.110
MITPA88M.. 80
do pf.,,, to
do It,,. 88

MK4

78''.
r.8'.,

29*
102

18%
24%

11«
I'lvt

34
108%
II
:ut
(M14
30
102%
105
M
60%
100
184

12%
27%

18*
8

101

74
ion

*%
39

A3
99

101

108
112
62
16*
33%
83
115
187
107

88%
108
110
84%
04
.80
110<4
46

14
84

112
6T
18*

Bid.
pf..

i'O w nf. 14:
Mor i Kss. 76
Mont I'ow, «o

i.'O pf... 103%
Mali B Of.
NC &¦ StL.lOO'j
v«t Bite...1*4
do pf.

Nat C A 8
liO Tt'.

Nat Cotii '. 2
Nat KfrS pf 83
Nat Ld pf. 110's
N Ry M Ipf 7
do 2d pf. *%

NOTAMex. fi
NTCAStL.. H4
do 1st pf 7."
do 2d pf H8

NY Rlilp B 20
NVHtateRy
NorfAW pf 72%
Nor Pac... 73%
Nova 8 Sti. 24",
N'unnslly. J".
Otis Steel 11%
Offtrn B pf 98%
Pnc Cst ipf :i0
do 2d pf. "O

Ps> Mall.. 18%
Pa< TclAT. M
Panl.af.dle.
do nf

Pmn Sh Sti 8
Penney nf 9.1
Peorln A- F, 16
Per* VI pf. (Wi
T>hll)lpsJ pf 8P
rierc» .» p' .W;
Pierce O pf 49
PFWC pf..133%
Pitts S'l pf 8".
FAWVa pf 78
PrStcelCnf 91
Prod f- P.. °6U
do pf. 35

Pure^8<!tpf 0"
Rand 21%
Re" * Ser.l"!
Tl«h) Pel. 11%
do pf ... 58%

Reni t«t r' <'.'
do 2d pf. 57

RevToh p'.li7tf.
Rutlsndpf. 70

Oh nf r.«
«<r,4SF nf 48'
Sha'tifk.. 8*.
SPR S tgar ?o
do pf. ... 92%

Stand Mlll.ltO
do nf.. 81

8te«;*T nf. 7tn
Btew-War 86K
Stlldeb pf innii.
"upeH»r O 5*
8nn Steal 58
do pf

Temter A.. ?«;
TL'W B 84%
Twin city. 4014
do pf TO*

TTrdarwd ,.127
do pf... .107

TTn Pec pf T?%
TTnlonTank 9T
TTrCUr Sts.10'
do pf... .107

Un Drug.. 65
do 1st pf 44t^
do 2d pf. 44%

Yfn Rv Inv 11
U8 Cfp pf ««'*
TT8 Tn A pf 9881
TT8 R 1 Qf.108
7t 8 Tob.. 46
do nf.,..110

TJ 8 8melt. 8«%
do pf.... 44H

V* 1 CAC. 44
do pf.... 88%

Va R A P. 38%
l"Raalte nf 90
W»li pf B. 18
Wella Far. 78
West 1 pf. 6"
TV Md S pf 18*
TVh ALE. 8%
do pf.... 18

TVhlta Mot. 89%
White Oil.. 9*
Wllaon .... 89
do pf.... 78

Woolw tli ..182
do pf..,.1!7

Worth Bf A 83

110
1, ..

12

ll.'l
10
4%

IB
10 .,

62
«%

8%

00
79%.
^7
107

5<4
"0%
9-.'i
3 »

!*5%
42
so

180
1«H
73'»

10?
1TO
107%
87
41
45
1?
87
95
108
47
111
88%
47
48
68%
93

8n
70
17%
8%
18%
4ft
9",

4014
80

185
118


